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Titolo dell’iniziativa

Public Debt Management Conference

Obiettivi dell’iniziativa

La promozione della discussione fra il mondo accademico, i
responsabili delle politiche pubbliche e gli investitorisul
tema del debito pubblico.

Soggetti coinvolti
Altri Dipartimenti, Enti Pubblici o privati, Istituzioni, Associazioni etc.
partner dell’iniziativa

Ministero delle Finanze, World Bank, OCSE

Destinatari dell’iniziativa
Fruitori del bene pubblico prodotto

Banche, investitori, responsabili delle politiche pubbliche sul
debito pubblico.

Categoria o categorie in cui rientra l'iniziativa
Sono possibili risposte multiple: selezionare la/le voci con una “X”

pubblicazioni divulgative firmate dallo staff docente a livello nazionale o internazionale;

pubblicazioni (cartacee e digitali) dedicate al pubblico esterno (ad es. magazine dell’universita);

partecipazioni dello staff docente a trasmissioni radiotelevisive a livello nazionale o internazionale;

X partecipazioni attive a incontri pubblici organizzati da altri soggetti (es. caffe scientifici, festival, fiere scientifiche, ecc.);




X partecipazione alla formulazione di programmi di pubblico interesse (policy-making);

partecipazione a comitati per la definizione di standard e norme tecniche;

organizzazione di eventi pubblici (es. Notte dei Ricercatori, open day);

organizzazione di concerti, mostre, esposizioni e altri eventi di pubblica utilita aperti alla comunita;

iniziative di tutela della salute (es. giornate informative e di prevenzione);

iniziative in collaborazione con enti per progetti di sviluppo urbano o valorizzazione del territorio;

iniziative di orientamento e interazione con le scuole superiori;

iniziative divulgative rivolte a bambini e giovani;

iniziative di democrazia partecipativa (es. consensus conferences, citizen panel);

giornate organizzate di formazione alla comunicazione (rivolta a PTA o docenti);

siti web interattivi e/o divulgativi, blog;

fruizione da parte della comunita di musei, ospedali, impianti sportivi, biblioteche, teatri, edifici storici universitari;

altro:

Breve descrizione
(500 battute max)

La conferenza e stata organizzata dal Ministero delle
Finanze, La Banca Mondiale e I'OCSE, e si e tenuta presso la
sede dell’OCSE a Parigi.

Hanno partecipato funzionari e dirigenti addetti la emissione
e gestione del debito pubblico di diversi paesi europei e
aderenti all’OCSE.

Si e discusso di modelli e strategie per la gestione del debito
pubblico.

Budget complessivo utilizzato

(di cui) finanziamenti esterni

Impatto stimato
Numero partecipanti, visualizzazioni su siti web, etc

100

Link a siti web

http://www.oecd.org/daf/fin/public-debt/public-debt-
management-conference-paris-september-2019.htm



http://www.oecd.org/daf/fin/public-debt/public-debt-management-conference-paris-september-2019.htm
http://www.oecd.org/daf/fin/public-debt/public-debt-management-conference-paris-september-2019.htm

Locandina
In caso affermativo allegare copia o indicare link/download




e delle Finanze

/p D M~ @ \,1'|'fi“m. Q” OECD @WORLD BANK GROUP

NETWORKK

Public Debt Management Conference
September 4-5, 2019
OECD Conference Centre

2 rue André Pascal, 75016 Paris, France
Room CC 9

Wednesday, September 4"

08:45

09:15

09:30

10:10

10:50

11:10

11:40

12:10

12:20

12:40

Registration starts
OECD Conference Centre: 2, rue André Pascal, 75016 Paris, France.

Word from the Organization Committee, Fatos Koc, OECD

Opening remarks: Masamichi Kono, Deputy Secretary General, OECD

Keynote address: Prof. Pier Carlo Padoan, Member of the Chamber of Deputies,
former Minister of Economy and Finance of Italy

Coffee break sponsored by (57 CREDIT AGRICOLE

CORPORATE & INVESTMENT BANK

Session 1. Managing Sovereign Balance Sheet Risks
Moderator — Coskun Cangoz, World Bank

Managing Exposures in the Consolidated Public Sector Balance Sheet in
Emerging Market Countries: Practical Experience for Uruguay

Thordur Jonasson, Michael Papaioannou, IMF

André Amante, Central Bank of Brazil

Phillip Anderson, Independent consultant
Herman Kamil, Minister of Economy and Finance of Uruguay

Managing South Africa's Exposure to Eskom: How to Evaluate the Credit Risk
from the Sovereign Guarantees?

Fritz Bachmair, Independent consultant
Cigdem Aslan, The World Bank
Mkhulu Maseko, South African Treasury

Wrap-up

Group Photo

Lunch at the Atrium of the Conference Centre
sponsored by ¢A7 CREDIT AGRICOLE

CORPORATE & INVESTMENT BANK

http://www.publicdebtnet.org 1
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14:00

14:30

15:00

15:30

15:40

16:00

16:30

17:00

17:15

Session 2. Modelling Public Debt Dynamics
Moderator — Fatos Koc, OECD

Linking policy to outcomes: a simple framework for debt maturity
management

Mattia Landoni, Southern Methodist University Cox School of Business
Winthrop T. Smith, Wells Fargo
Christopher Cameron, US Treasury

An Integrated Approach to Cost-Risk Analysis in Public Debt Management

Massimo Bernaschi, Lucio Sarno, Fabrizio Tesseri, Federica Verani, Davide Vergni, Ministry
of Economy and Finance of Italy
Roberto Morea, Sogei

Optimal Composition of Sovereign Debt: An Adaptation from Modern
Portfolio Theory

H. Hakan Yavuz, Umut Golbasl, Turkish Ministry of Treasury and Finance

Wrap up

Coffee break sponsored by (€& CREDIT AGRICOLE

— CORPORATE & INVESTMENT BANK

Parallel Breakout Sessions 3 and 4

Session 3 - Monitoring Session 4 - Debt Management and
Secondary Market Liquidity Monetary Policy

Moderator — Pablo De Ramon Laca, Moderator — Jo Whelan, UKDMO
Ministry of Economy and Business of

Spain

Informed trading in a two-tier Alternative Futures for Government
market structure under financial of Canada Debt Management
distress Corey Garriott, Sophie Lefebvre, Guillaume
Claudio Impenna, Bank of Italy Nolin, Francisco Rivadeneyra, Adrian Walton,
Paola Paiardini, University of Birmingham  Bank of Canada

Specialists’ Incentives on Transmission of Monetary Policy
Government Bond Markets Through the Wealth Channel in

Filippo Mormando, Luciano Greco, CRIEP Brazil: Does Public Debt Matter?

(Universities of Padua, Venice and Verona) ~ Jose Luiz Rossi, IADB
Marina Delmondes, University of Brasilia,
Daniel Carvalho Cunha, IMF

Wrap-up

End of First Day

http://www.publicdebtnet.org 2
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Session 5. Assessing Optimal Issuance Strategy
Moderator — Davide lacovoni, Ministry of Economy and Finance of Italy

0930 How Should Public Debt Management Institutions Develop Medium-term
Issuance Strategies?
Andras Bebes, David Tran, AKK (Hungary Government Debt Management Agency Ltd)

10:00 Variable rate debt to insure the government budget against macroeconomic
shocks

Gerhard Fenz, Austrian Central Bank
Johannes Holler, Austrian Fiscal Advisory Council

10:30  union Debt Management

Rigas Oikonomou, Université Catholique de Louvain
Juan Equiza-Goni, University of Navarra
Elisa Faraglia, University of Cambridge and CEPR

11:00 Wrap-up

11:10 Coffee break sponsored by €5 CREDIT AGRICOLE

CORPORATE & INVESTMENT BANK

Parallel Breakout Sessions 6 and 7

Session 6 - Monitoring Public Session 7 - Liquidity &
Sector Debt Risks Microstructure of the Government
Moderator — Maria Cannata, MTS Bond Market

Moderator — Marco Mazzucchelli, KBL

11:30 Monitoring subnational finances Why Hasn’t High-Frequency Trading
and identifying risks: Are the data  Swept the Board?

good enough?
Donald MacKenzie, lain Hardie, Charlotte

Rommerskirchen, Arjen van der Heide,
University of Edinburgh

Timothy Irwin, Independent consultant
Delphine Moretti, Sean Dougherty, OECD

12:00 Recording, Monitoring and Market liquidity, financial stability and
Reporting Public Debt: Organizing the impact of bond scarcity
a Back Office Marianna Blix Grimaldi, Swedish National Debt
Andre Proite, The World Bank Office
Alberto Crosta, Dong Zhang, Swedish Financial
Supervisory Authority

Jorg Hofmeister, Swedish National Debt Office.

http://www.publicdebtnet.org 3
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12:30 Wrap-up
12:40 Lunch at G. Marshall and Roger Ockrent rooms in the Chateau Building

14:00

14:30

15:00

15:30

15:40
16:00

sponsored by (57 CREDIT AGRICOLE

CORPORATE & INVESTMENT BANK

Session 8. Approaches to Debt Sustainability
Moderator - Doerte Doemeland, World Bank

Risk Management for Sovereign Financing within a Debt Sustainability
Framework

Stavros A. Zenios, University of Cyprus

Andrea Consiglio, University of Palermo

Marialena Athanasopoulou, Angel Gavilan, Edmund Moshammer, European Stability
Mechanism

Aitor Erce, Independent Consultant

The Benefits of Reducing Hold-Out Risk: Evidence from the Euro CAC
Experiment, 2013-2018 Sovereign Investors and Governance Policies

Mattia Picarelli, Xu Jiang, European Stability Mechanism
Aitor Erce, Independent Consultant

How Markets View Government Debt: Structural, institutional and behavioural
influences on economic agents’ perspectives

Jan Philip Mairhofer, University of Queensland
Wrap-up

Closing remarks: Davide lacovoni, Ministry of Economy and Finance of Italy

End of Conference

http://www.publicdebtnet.org 4




